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TASI Intraday Saudi Market Update 
10,810 e TASI closed 0.4% higher at 10,778, while NOMUC ended 2.4% 
higher to 23,919 on Wednesday. TASI traded value totaled SAR 
10,785 6.8bn and averaged SAR 11.5bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 17.7% of the 
10760 daily traded value. 
e MSCI Emerging Markets closed 1.0% higher on Wednesday, 
10,735 trading at PE (TTM) of 16.7x vs. 32.3x for TASI. 
e Banks and Materials ended 0.8% and 0.6% higher, respectively. 
eae Telecom declined 0.9%. Transportation (up 1.3%) was the best 
ee ee ee ee ee eee performing sector. Among stocks, Arriyadh Development Co. 
(4150/ADCO AB), Raydan Food Co. (6012/RAYDAN AB), and 
| Source: Reuters | National Gas & Industrialization Co. (2080/NGIC AB), led the 
gainers. 
Saudi Stock Indices e According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions declined by 13% to SAR 9.35bn (USD 2.5bn) 
Index Last Close 1Day% WTD% YTD% PE(TTM) in the week ending July 10, 2021, from SAR 10.75bn (USD 2.9bn) 
Saudi (TASI) 10,778 0.4 -0.4 240 32.3 in the previous week. Data showed that a total of 104.46 million 
Saudi (NOMUC) 23,919 2.4 34 -89 NA transactions were processed during the week. (Source: Argaam) 
Energy 5,546 0.7 0.4 3.0 34.8 e The Communications and Information Technology Commission 
Materials 7,268 0.6 0.2 265 43.7 (CITC) awarded licenses to two new mobile virtual network 
Capital Goods 9,033 0.6 -0.9 382 33.6 operators (MVNOs), Integrated Telecom Mobile Co. and Future 
Com. & Prof. Svc 4,261 0.1 -0.3 5.0 NA Networks Communications Co., bringing the total number of 
Transportation 6,253 1.3 -0.3 29.1 NA MVNOs inside the country to 4. The two licenses were awarded 
Cons. Durables & Apparel 8,263 0.3 12 44.4 NA after the companies won a competition announced by CITC in 
Consumer Services 4,902 0.8 04 148 NA February 2021. (Source: Argaam) 
Media 19,020 -4.3 -6.2 86.2 NA e Aldrees Petroleum & Transport Services Co. (4200/ALDREES AB) 
Retailing 10,609 -1.0 -12 249 e reported a net profit after Zakat and tax of SAR 75.3mn (USD 
riod 2 ope Retailing 10,178 -1.6 -20 34 n 20.1mn) for 1H21, a jump of 69% from SAR 44.7mn (USD 
food X Beverages See 09 -3.1 80 22 11.9mn) in the prior-year period. The increase was attributed to 
peg Care Equipment Le 0.6 0.8 _34.6 ae higher sales from transport and petrol divisions and a rise in 
Pharma, Biotech & Life Science 7,665 -0.5 2.5 48.2 NA profits from joint ventures. (Source: Argaam) 
“ne eas O80 gg is na e Arriyadh Development Co. (4150/ADCO AB) reported a net profit 
a a TEE E T T after Zakat and tax of SAR 254.4mn (USD 67.8mn) for 1H21, an 
= : = ~ increase of 184%, from SAR 89.7mn (USD 23.9mn) in the same 
Telecommunication 8,048 -0.9 -1.1 16.7 24.8 . : à f 
T 5496 T TE ane period last year. The increase was attributed to higher revenues 
a 4972 ae aq. 160 304 in the operating and leasing sectors, as well as increased profit 
Real Estate 3,578 12 03 18.5 NA share from associates. (Source: Argaam) 


e Arriyadh Development Co. (4150/ADCO AB) BoDs recommended 
| Sources: Bloomberg, Reuters, Tadawul a cash dividend of SAR 1 per share for 1H21, implying a full-year 
yield of 7.3%. (Source: Argaam) 


























Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Atriyadh Development Co. 27.30 9.9% 455 o and Marketing 155.00 -4.9% 36 
Raydan Food Co. 30.60 9.9% 157 se as for Cooperative 130.60 -47% 12 
National Gas & Industrialization 
Co. A293 pee ee Musharaka REIT Fund 11.20 -3.6% 10 
Nama Chemicals Co. 48.90 5.6% 97 Jarir Marketing Co. 199.40 -2.5% 37 
Saudi Industrial Services Co. 48.85 4.1% 28 Abdullah Al Othaim Markets Co. 117.80 -2.5% 57 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Compan Last Close % Change Value (SAR mn) 

Company Date Period QNI pee Y/Y % GR Conse pary ° 2 

nsus Arriyadh Development Co. 27.30 9.9% 455 
ARDCO 14-Jul 2Q21 143.4 163% 0.81 NA Al Rajhi Bank 108.00 0.4% 205 
ALDREES 14-Jul 2Q21 36.0 150% 0.48 NA Al-Jouf Agriculture 80.40 0.4% 184 

Development Co. . l 
JARIR 13-Jul 2Q21 189.2 -9% 1.58 NA Abdullah Saad Mohammed Abo 52.80 21% 177 
Moati for Bookstores Co. l l 
Herfy Foods 13-Jul 2Q21 26.7 178% 0.41 NA Saudi Real Estate Co. 26.20 1.6% 172 
Extra 12-Jul 2Q21 100.5 11% 1.68 NA 
| Source: Tadawul | | Source: Tadawul 
NOTES: (1) Prices as of last trade. Updated as of July 14, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,755 -0.2 -0.9 10.6 20.9 
Abu Dhabi (ADX) 7,080 0.5 1.7 40.3 24.1 
Kuwait (KSE) 6,382 0.2 0.8 18.8 NA 
Qatar (QE) 10,776 0.1 -0.6 33 17.7 
Oman (MSM) 4,086 0.0 -0.8 11.7 14.2 
Bahrain (BSE) 1,576 0.3 0.1 58 13.3 
DJMENA Index 680 0.4 0.0 16.9 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,374 0.1 0.1 165 30.1 
US (NASDAQ 100) 14,645 -0.2 -0.4 13.6 33.9 
UK (FTSE 100) 7,091 -0.5 -0.4 9.8 NA 
Germany (DAX) 15,789 0.0 0.6 15.1 NA 
France (CAC 40) 6,558 0.0 0.4 18.1 NA 
Russia (MICEX) 3,833 -1.1 -0.6 16.5 12.5 
Japan (Nikkei) 28,608 -0.4 24 4.2 20.0 
Hong Kong (HSI) 27,187 -0.6 1.6 20 12.8 
South Korea (KOSPI) 3,265 -0.2 1.5 13.6 20.9 
China (SHCOMP) 3,529 -1.1 0.1 1.6 16.0 
India (NIFTY) 15,854 0.3 1.0 13.4 30.1 
Brazil (IBOV) 1,28,407 0.2 24 7.9 15.8 
Turkey (BIST 100) 1,367 1.5 -0.8 -74 NA 
Egypt (EGX30) 10,602 1.6 4.1 -2.2 10.3 
MSCI Emerging Markets 1,338 -0.1 1.5 36 16.7 
MSCI World 3,059 0.0 0.2 13.7 29.9 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 74.8 -2.3 -1.0 44.3 75.0 
Natural Gas ($/mmbtu) 3.7 -1.0 -0.4 44.2 45.1 
Gold ($/oz) 1,828 1.1 1.1 -3.7 1.4 
Silver ($/oz) 26.3 1.0 0.6 -0.6 37.6 
Platinum ($/oz) 1,133 2.2 2.5 5.7 35.7 
Copper ($/t) 9,303 -0.8 -1.9 20.0 41.4 
Zinc ($/t) 2,909 -0.4 -1.7 6.6 29.1 
Lead ($/mt) 2,301 -0.1 -1.8 16.7 23.8 
Wheat ($/bu) 654 3.2 6.4 2.1 20.3 
Corn ($/bu) 559 3.3 8.1 15.4 52.6 
Sugar ($/Ib) 16.9 -0.9 -2.0 9.3 42.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.79 0.00 -0.02 0.66 
UAE 0.38 0.01 -0.13 0.25 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.13 0.04 0.01 1.00 
Bahrain 1.64 0.00 -0.61 1.51 





Source: Reuters 





NOTES: 


(1) Prices updated as of July 14, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P 500 gained 0.1%, 
while NASDAQ declined 0.2%. Dow Jones Industrial closed 0.1% 
higher. In Europe, UK closed 0.5% lower. Both Germany and 
France ended flat. 


Asian markets are trading mostly higher on Thursday. China is 
up 0.2%. Japan is trading 1.1% lower, while South Korea is up 
0.5%. Hong Kong and India are trading 1.2% and 0.2% higher, 
respectively, in the morning session. 


GCC markets ended mostly higher on Wednesday. Dubai 
declined 0.2%, while Abu Dhabi gained 0.5%. Kuwait and Qatar 
increased 0.2% and 0.1%, respectively. Oman ended flat, while 
Bahrain closed 0.3% higher. 


According to US EIA Petroleum status report, crude oil 
inventories were down 7.9mn barrels (prior: -6.9mn_ barrels, 
consensus: -4.4mn barrels) for the week ended July 9. (Source: 
Trading Economics) 


Japan's Industrial Production for May stood at -6.5% M/M and 
21.1% Y/Y (prior: 2.9% M/M, 15.8% Y/Y). (Source: Trading 
Economics) 


Dubai Investments has announced the execution of a direct deal, 
acquiring an additional 15.19% share of National General 
Insurance Company (NGI) from Emirates NBD Bank. The 
aggregate ownership has now reached 45.18%, following the 
acquisition of 21.53% acquired through DFM's direct deal 
mechanism in the beginning of 2Q21. (Source: Trade Arabia) 


According to reports, Kuwait's Petrofac has achieved the 
provisional turnover of facilities (PTOF) for Kuwait National 
Petroleum Company's (KNPC) Mina Abdullah Refinery Package 3 
(MAB1). The project has involved the expansion and upgrading 
of KNPC’s Mina Abdullah and Mina Al Ahmadi refineries, to 
develop an integrated complex, increasing processing capacity 
to 800,000 barrels per day. The production of a new generation 
of ultra-low sulphur fuel products will boost Kuwait's global 
position in the industry. (Source: Trade Arabia) 


Abu Dhabi National Oil Company (ADNOC) revealed that the 
firm is investing USD 763.7mn (SAR 2.8bn) in integrated rigless 
services across six of its artificial islands to support its 
production capacity expansion to 5 million barrels per day 
(mmbpd) by 2030. The investment is in the form of three 
contracts awarded by ADNOC Offshore to Schlumberger, 
ADNOC Drilling, and Halliburton. (Source: Zawya) 


Dubai's Aramex (ARMX UH) has signed a strategic MoU with 
Germany-based DB Schenker to help drive forward synergistic 
opportunities in supply chain solutions across multiple critical 
industries to and from Abu Dhabi and the wider MEA region. 
The partnership will seek to further boost Aramex’s capabilities 
and offerings in the region, including, but not limited to, the 
aerospace, defense, infrastructure, and healthcare industries. 
(Source: Trade Arabia) 


Coming Up 


e US Industrial Production for June (prior: 0.8% M/M, 16.3% Y/Y) 


will be announced today. (Source: Trading Economics) 


US jobless claims for the week ended July 10 (prior: 373K) will be 
announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 16 (prior: -7.9mn barrels) will 
be announced on July 21 . (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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